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Bank Al-Maghrib's interventions*

‘Week starting from ‘Week starting from In billiors of DH
31-07-25 07-08-25 oy
to to i
06-08-25 13-08-25
BAM REFINANCING OPERATIONS 130 366 125734
On BAM initiative 130 317 125247 80
7-day advances 53 400 48 330 40
Repurchase agreements (1 month) 20 000 20 000 40
Foreign exchange swaps 20
o=
Repurchase agreements (3 months) 24025 24025 0 5 5m 02gul 06-jul 1600 23l Soegul tomE 15-mg
IBSFP** 1134 1134 [ Repo (fine tuning)
Backed L 31758 31758 w2 advaness
ACKE oans -
=?34“" i1 — Total interventions
Repo (fine tunning)
B Repurchass agreements (1 mombs)
On the banks initiative 49 487 [ Repurchase agreements (3 months)
24-hours advances 49 487
24-hours deposit facility
STRUCTURAL OPERATIONS
Results of 7-day advances* on call for tenders of 06/08/2025
Granted amount 48 330
* In millions of dirhams
** Integrated business support and financing program
Treasury bills outstanding amount
Maturity Repayments* From Auction of 12-08-25
14-08-25 to 20-08-25  Subscriptions* Rates(%) in billions of Dhs) Weskly chanze (in %)
T8+ 1.6
35 days
45 days 795 1,1
13 weeks l
701 0.4
26 weeks 100
52 weeks 7871 0,1
2 years 7413
783 0.4
5 years 1000 2,41
10 years (e & 0.2
15 years 3000 3,07 e L1 s
a4 e}
20 years L3-un  02-ul 09-jul 18ul 25-jul jol  OfemE  1GmE 20
30 years
Total 7513 4000
* In millions of dirhams

Results of calls for tenders (billions of DH)

Secondary market yield curve (%)

In biflions of Dhs

13-]

10

01-jul 08-jul 1%-jul 12-m2
5 o
[ subscrishad amount

224ul 204ul

17-jun

In %
4,004

3,501

L] T




Consumer price index*

Core inflation indicator**

*Source : High Commission for Planning
** BAM

Saving deposit

Source:Data from BAM quarterly survey with the banking system

Notes and coins

Bank money

M1

Sight deposits (M2-M1)

M2

Other monetary assets(M3-M2)
M3

Liquid investment aggregate
Official reserve assets (ORA)

Net foreign assets of other depository
institution

Net claims on central government

Claims on the economy

*In billions of dirhams

Variations in %

Jun.25/ May.25/ Jun.25/
May.25 May.24 Jun.24
04 0.4 04
0,2 1.0 1,0

rates (%) 2nd half2024  1st half2025  2nd half2025
Sayiggs accounts 248 221 1,91
(minimum rate)
s“:i;;ﬁs"(ﬁ};‘)’s“ Apr2s May.25 Jun2s
6 months deposits 2,72 2,36 2,27
12 months deposits 2,73 2,70 2,96
Banks
lending Q4-2024  Q1-2025  Q2-2025
rates(%)
Average debtor rate (in %) 5,08 4,98 4,84
Loans to individuals 5,79 5,96 5,77
Housing loans 4,75 4,74 4,68
Consumer loans 6,99 7,13 6,88
Loans to businesses 5,00 4,84 4,72
by economic purpose
Cash facilities 4,99 4,73 4,64
Equipment loans 4,98 5,14 4,82
Loans to property developers 5,18 5,48 5,47
by company size
Very small and medium businesses 5,70 5,61 5,43
Large companies 5,08 4,96 4,67

Outstanding Variations

adot %

S =
449.8 1.4 7,0
10189 4,0 10,7
1468,7 32 9,5
190,4 04 1.8
1659,2 2,9 8,6
297,1 24 49
1956,3 2,0 8,0
1036,2 2.5 14,0
406,9 12 11,1

58,9 42 223
3514 57 0.9
14352 13 7.8

Yeat-on-year evolution of inflation
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Bank Loan breakdown by economic purpose Evolution of Bank loans and its main counterparts (Yeat-to-year in %)

Outstanding  Variations in 304
to the end of %
. Jun.25 Jun.25
O
Outstanding Jun.25 May.25 Jun.24
Overdraft facilities 2523 38 3,1
Real estate loans 317,1 0,5 3,0
Consumer credit 60,1 0,5 2,8
Equipment credit 257,7 1,6 20,5
TR TR e IS e e T Feay St IR e i ITi T e Ty el e o S T e e v
Miscellaneous claims 186.,6 85 -1,6 133 Sepl5 vI3 Rnld Mmeld Mn2d Ril4 Sep2d Novld RBnIS MelS MnIS
Aug23 Octl3 Dec23 Febld Apr2d Rnld4 Augld Oct2d Decld Feb23 Ape25 Rnl5
Non-performing loans 101,5 0,5 57 —Bank Loans — Consumer credit
— Equipment credit — Loans granted to nonfinancial agents
Bank Loans 1175,5 2,6 58 P
— Overdraft facilities — Real estate loans
Loans granted to nonfinancial agents 968.4 1,1 44

* In billions of dirhams

Change in the MASI index and the transactions volume

‘Week of Variations in % Mast indsx vaziation
from 31/07/25  from 07/08/25  13/08/25 13/08/25 13/08/25 s

to 06/08/25 to 13/08/25 06/08/25 11/07/25 31/12/24 B
MASI (End of period) 19 684,96 19 858,63 0,88 4,53 34,42 -3
-2
The average volume of weekly transactions* 1 033,21 507,28
Bl
Market capitalization (End of period)* 1039 886,09 1043 793,02 0,38 4,84 38,72 o
-1
* In millions of dirhams =
Source : Casablanca stock exchange
-3
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— MASI
Treasury position* Treasury financing*

January- January- Variation(%)

June.24 June.25
Current revenue** 182912 217208 18,7
Incl. tax revenue 170 422 198 866 16,7 -
Overall expenditure 220 170 249 567 134 .
Overall expenditure (excl. Subsidization) 205 560 238 980 16,3 '4
Subsidization 14 610 10 587 -27,5 k]
Current expenditure (excl. Subsidization ) 158 621 189 215 19,3
Wages 78 355 86 855 10,8
Other goods and services 43161 59 811 38,6
Debt interests 18 400 20 545 11,7
Transfers to territorial authorities 18 705 22004 17,6
Current balance 9 682 17 406
Investment expenditure 46 939 49 764 6,0 = |
Balance of special treasury accounts 8082 1408 —
Budget surplus (+) or deficit (-) -29176 -30 950 : i : 5 . 4 e £ F :
Primary balance*** -10776 -10 405
Change in pending operations -3058 -15032 W Reinesiic fencing e W Finznong
Financing need or surplus -32234 -45 982
External financing 5136 34293
Domestic financing 27098 11 689
including privatization 1700 0

* In millions of dirhams

** Including territorial authorities VAT

##%* Indicates the budget surplus or deficit excluding debt interest charges
Source: Ministry of Economy and Finance




Amounts (in Trade balance deficit
millions of Variations in % (Billions of dirhams)
dirhams )

Jan-Jun25
Jan-Jun25 Jan-Jun24 Jan-Jun24
Overall exports 236 174,0 228 974,0 3,1
Car-industry 77 600,0 80 492,0 -3,6
Phosphates & derivatives 46 564,0 39 174,0 18,9
January-April January-May January-June
Overall imports 398 038,0 365 665,0 8,9 0242025
Energy 53 043,0 57289,0 -7,4

Trend of travel earnings and remittances by Moroccans living abroad (MLA)
(Billions of dirhams)

Capital goods 93215,0 81 147,0 14,9
Finished consumer goods 96 876,0 85521,0 13,3 -
: . ]
Trade balance deficit 161 864,0 136 691,0 18,4
Import coverage in % 59,3 62,6
Travel earnings 53 961,0 49 228,0 9,6
Remittances by MLA Travel earnings
. -Junl4 -Junl3
Femittances by 55 864,0 57347,0 26 e
oroccans living abroad
Net flows of foreign direct 16 805,0 10522,0 59.7

investment

Source:Foreign Exchange Office

In billions Variation In % In %
of dirhams (%) 20 g
Q1-2025
Q1-2024 Q1-2025 Q1-2024 s — L 2n
GDP in chained volume 314.1 329.0 48 10 Lo
measures
5] Lo
Agricultural added value 26,4 27,5 4.5
= 10
Non-agricultural added 2544 266,1 46 5 L 20
value
0 -20
GDP at current prices 383,1 409,7 6,9
- 40
Source: High Commission for Planning -20+ 50
T T T T T T
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Il GDP in chained volume = Non A zdded valus = Agriculturs addad value




